BOROUGH OF KEANSBURG
MUNICIPAL COUNCIL & REDEVELOPMENT AGENCY

April 9, 2014
Meeting Minutes

Mr. Cusick read the following:

ADEQUATE NOTICE HAS BEEN GIVEN OF THIS MEETING BY NOTIFICATION TO THE ASBURY PARK PRESS
AND PLACED ON THE BULLETIN BOARD IN THE MUNICIPAL BUILDING OF THE BOROUGH OF KEANSBURG.

Mr. Cusick asked all to rise and recite:

Salute to the Flag

Mr. Cusick took:

Roll Call
Mr. Foley Mr. DePompa Mr. Hoff Mr. Cocuzza Mr. Boden
v Excused v Excused v
Resolutions:
RESOLUTION # 14-050 Payment of Bills (04.09.14)

BE IT RESOLVED by the Mayor and Council of the Borough of Keansburg that the following numbered
Vouchers be paid to the person therein respectively and hereinafter named, for the amounts set
opposite their respective names and endorsed and approved on said vouchers; and

BE IT FURTHER RESOLVED that checks be drawn by the Chief Financial Officer, signed by the Mayor
and attested to by the Municipal Clerk as required by law:

Current $707,969.90
Dog 90.60
Water & Sewer 71,196.69
Trust 15,907.48
Total: $795,164.67
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Mr. Cusick asked for a roll call vote:

Roll Call
Mr. Foley v v
Mr. DePompa v
Mr. Hoff 4 v
Mr. Cocuzza v
Mr. Boden 4

Resolutions #14-051 and #15-052 acted upon later in the meeting and subject to public hearing.

RESOLUTION # 14-053 2014 Temp Budget Amendment

WHEREAS, The Revised Statutes of New Jersey 40A:4-20 provides for the adoption of emergency
temporary appropriations in addition to temporary appropriations necessary for the period between
the beginning of the current fiscal year and the date of the adoption of the Local Budget for the
Calendar Year 2014.

NOW, THEREFORE, BE IT AND IT IS HEREBY RESOLVED by the Mayor and Council of the Borough of
Keansburg, that the following amendments to the temporary appropriations be made in the amounts
and for the purposes herein set forth for the period between January 1, 2014 and the adoption of the
Local Budget for the Borough of Keansburg, County of Monmouth and State of New Jersey for the
Calendar Year 2014:

BOROUGH OF KEANSBURG
General Government

NATURAL GAS O&E 4-01-31-446-299 10,000.
POLICE DEPT O&E 4-01-25-240-284 80,000.

Total $90,000.
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Mr. Cusick asked for a roll call vote:

Roll Call
Mr. Foley v v
Mr. DePompa v
Mr. Hoff v v
Mr. Cocuzza v
Mr. Boden v
RESOLUTION # 14-054 Payment of Bills (04.09.14) v2

BE IT RESOLVED by the Mayor and Council of the Borough of Keansburg that the following numbered
Vouchers be paid to the person therein respectively and hereinafter named, for the amounts set
opposite their respective names and endorsed and approved on said vouchers; and

BE IT FURTHER RESOLVED that checks be drawn by the Chief Financial Officer, signed by the Mayor
and attested to by the Municipal Clerk as required by law:

Law Enforcement Trust $7,320.00

Total: $7,320.00

Mr. Cusick asked for a roll call vote:

Roll Call
Mr. Foley v v
Mr. DePompa v
Mr. Hoff v v
Mr. Cocuzza 4
Mr. Boden v
RESOLUTION # 14-055 Authorization to join Cranford Co-op
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AUTHORIZING THE PURCHASING FROM CRANFORD CO-OP BY THE BOROUGH OF KEANSBURG FOR
POLICE VEHICLES

WHEREAS, the Borough of Keansburg purchased items from authorized vendors under the Cranford
Co-Operative Purchasing Program; and

WHEREAS, the purchase of goods and services by a local contracting unit is authorized by the Local
Public Contracts Law, NJSA 40A:11-12; and

WHEREAS, the vendor Beyer Ford has been awarded bid for 2014 Police Interceptor SUV; and

NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council of the Borough of Keansburg that the
above listed vendor has been approved for the purchase of 3 Ford 2014 SUV Police Interceptor Police
Cars:

Mr. Cusick asked for a roll call vote:

Roll Call

Mr. Foley 4 v

Mr. DePompa v

Mr. Hoff v v

Mr. Cocuzza 4
Mr. Boden v

Resolutions:

Plenary Public Hearing:

RESOLUTION # 14-051 Plenary Person to Person, Place to Place Transfer (Heidelberg)

WHEREAS, an application has been received by the Mayor and Council of the Borough of
Keansburg from Steve Kontos, a pocket license, to Heidelberg Bar and Grill Inc. located at 20
Boardwalk for a Person-to-Person and a Place-to-Place transfer of Liquor License Plenary Distribution
License No. 1321-33-015-006 from; and

WHEREAS, the application form for said transfer is in proper form, and the proper certified
check has been received by the Borough Clerk; and

WHEREAS, publication of the transfer has been made in “The Asbury Park Press” on February
25, 2014 and March 4, 2014; and
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WHEREAS, the applicant has disclosed and the Mayor and Council have reviewed the source
of all funds used in the purchase of the license and the licenses business and all additional financing
obtained in connection with the licensed business; and

NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council of the Borough of Keansburg
that the application of Heidelberg Bar and Grill Inc. located at 20 Boardwalk to transfer a Plenary
Retail Distribution License No. 1321-33-015-007 from person-to-person, place to place, being Steve
Kontos, a pocket license it is hereby approved.

Mr. Cusick asked for a roll call vote to open the meeting to the public for Resolution #14-051:

Roll Call

Mr. Foley 4 v

Mr. DePompa 4
Mr. Hoff v v

Mr. Cocuzza v
Mr. Boden v

NO MEMBER OF THE PUBLIC SPOKE AT THIS TIME

Mr. Cusick asked for a roll call vote to close the meeting to the public for Resolution #14-051:

Roll Call

Mr. Foley v v

Mr. DePompa v
Mr. Hoff 4 v

Mr. Cocuzza v
Mr. Boden 4
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Mr. Cusick asked for a roll call vote to adopt Resolution #14-051:

Roll Call

Mr. Foley v v

Mr. DePompa v

Mr. Hoff v 4

Mr. Cocuzza v
Mr. Boden 4

Resolutions:

Plenary Public Hearing:

RESOLUTION # 14-052 Plenary Expansion (The Marina)

WHEREAS, an application has been received by the Mayor and Council of the Borough of
Keansburg from KIB Enterprises, Inc., 33 Laurel Avenue, Keansburg, NJ 07734 for a Place-to-Place
transfer of Liquor License Plenary Retail Consumption License No. 1321-33-008-003 for premises
located at 33 Laurel Avenue Keansburg, New Jersey to premises located at 33 Laurel Avenue,
Keansburg, NJ thereby allowing for an expansion of premises; and

WHEREAS, the application form for said transfer is in proper form, and the proper certified
check has been received by the Borough Clerk; and

WHEREAS, publication of the transfer has been made in “The Asbury Park Press” on March 28
and April 4, 2014.

NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council of the Borough of Keansburg
that the application of KIB Enterprises, Inc., to transfer a Plenary Retail Consumption License No.
1321-33-008-003 from place-to-place TO ALLOW FOR AN EXPANSION OF PREMISES, for premises
located at 33 Laurel Avenue, Keansburg, New Jersey, 07734 be and it is hereby approved.
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Roll Call
Mr. Foley v
Mr. DePompa v
Mr. Hoff 4
Mr. Cocuzza v
Mr. Boden 4

NO MEMBER OF THE PUBLIC SPOKE AT THIS TIME

Mr. Cusick asked for a roll call vote to close the meeting to the public for Resolution #14-052:

Roll Call
Mr. Foley 4
Mr. DePompa v
Mr. Hoff v
Mr. Cocuzza v
Mr. Boden v

Mr. Cusick asked for a roll call vote to adopt Resolution #14-052:

Roll Call
Mr. Foley 4
Mr. DePompa v
Mr. Hoff v
Mr. Cocuzza v
Mr. Boden v

Mr. DePompa entered the meeting at this time
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Ordinances:

Second Reading:

ORDINANCE #1549 — Bond Ordinance - Outfalls

BOND ORDINANCE PROVIDING FOR THE CONSTRUCTION OF DRAINAGE OUTFALL PIPES,
AND APPROPRIATING $440,000 THEREFOR AND AUTHORIZING THE ISSUANCE OF $418,000
BONDS AND NOTES TO FINANCE A PORTION OF THE COSTS THEREOF, AUTHORIZED IN AND
BY THE BOROUGH OF KEANSBURG, IN THE COUNTY OF MONMOUTH, NEW JERSEY

BE IT ORDAINED by the BOROUGH COUNCIL OF THE BOROUGH OF KEANSBURG, IN THE
COUNTY OF MONMOUTH, STATE OF NEW JERSEY (not less than two-thirds of all members thereof
affirmatively concurring), AS FOLLOWS:

Section 1. The improvements described in Section 3 of this bond ordinance are hereby
authorized as general improvements to be undertaken in and by the Borough of Keansburg, in the
County of Monmouth, New Jersey (the “Borough”). For the improvements or purposes described in
Section 3, there is hereby appropriated the sum of $440,000, said sum being inclusive of all
appropriations heretofore made therefor and including the sum of $22,000 as the down payment for
said purposes as required by the Local Bond Law, N.J.S.A. 40A:2-1 et seq. The down payment is now
available by virtue of provision for down payment or for capital improvement purposes in the Capital
Improvement Fund of one or more previously adopted budgets. The Borough is anticipating a cost-
share for a portion of the project with the Army Corps of Engineers and New Jersey Department of
Environmental Protection.

Section 2. In order to finance the costs of said improvements or purposes not provided
for by the application of the down payment, negotiable bonds are hereby authorized to be issued in
the principal amount not to exceed $440,000, pursuant to the Local Bond Law. In anticipation of the
issuance of said bonds and to temporarily finance said improvements or purposes, negotiable bond
anticipation notes are hereby authorized to be issued pursuant to and within the limitations
prescribed by the Local Bond Law.

Section 3. (@) The improvements hereby authorized and the purposes for which the
obligations are to be issued consist of the construction of drainage outfall pipes at Bayview
Avenue/Beachway (Outfall #14) and adjacent to the Amusement Park Pier at Beachway (Outfall #11)
as shown on and in accordance with contracts, plans, specifications or requisitions therefor on file
with or through the Borough Clerk, as finally approved by the governing body of the Borough.
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(b) The estimated maximum amount of bonds or notes to be issued for the improvements or
purposes described in Section 3(a) hereof is $440,000, as stated in Section 2 hereof.

(c) The estimated cost of the improvements or purposes described in Section 3(a) hereof is
$440,000, which is equal to the amount of the appropriation herein made therefor.

Section 4. All bond anticipation notes issued hereunder shall mature at such times as may
be determined by the chief financial officer of the Borough, provided that no note shall mature later
than one (1) year from its date. All notes issued hereunder may be renewed from time to time
subject to the provisions of N.J.S.A. 40A:2-8. The notes shall bear interest at such rate or rates and be
in such form as may be determined by the chief financial officer, who shall determine all matters in
connection with notes issued pursuant to this ordinance, and the chief financial officer's signature
upon the notes shall be conclusive evidence as to all such determinations. The chief financial officer
is hereby authorized to sell part or all of the notes from time to time at public or private sale and to
deliver them to the purchasers thereof upon receipt of payment of the purchase price plus accrued
interest from their dates to the date of delivery thereof. The chief financial officer is directed to
report in writing to the governing body at the meeting next succeeding the date when any sale or
delivery of such notes occurs, such report shall include the amount, the description, the interest rate
and the maturity schedule of the notes sold, the price obtained and the name of the purchaser.

Section 5. The following additional matters are hereby determined, declared, recited and
stated:

(a) The improvements or purposes described in Section 3 of this bond
ordinance are not a current expense and are improvements or purposes that the Borough may
lawfully undertake as a general improvement, and no part of the cost thereof has been or shall be
specially assessed on property specially benefited thereby.

(b) The average period of usefulness of the improvements or purposes, within
the limitations of the Local Bond Law and taking into consideration the amount of the obligations
authorized for said purposes, according to the reasonable life thereof computed from the date of the
bonds authorized by this bond ordinance, is 20 years.

(c) The Supplemental Debt Statement required by the Local Bond Law has
been duly prepared and filed in the office of the Borough Clerk, and a complete executed duplicate
thereof has been filed in the office of the Director of the Division of Local Government Services in the
Department of Community Affairs of the State of New Jersey. Such Statement shows that the gross
debt of the Borough as defined in the Local Bond Law is increased by the authorization of the bonds
and notes provided in this bond ordinance by $440,000 and the obligations authorized herein will be
within all debt limitations prescribed by that Law.

(d) An aggregate amount not exceeding $65,000 for interest on said
obligations, costs of issuing said obligations, engineering costs, legal fees and other items of expense
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listed in and permitted under N.J.S.A. 40A:2-20 is included as part of the cost of said improvements
and is included in the estimated cost indicated herein for said improvements.

(e) To the extent that moneys of the Borough are used to finance, on an
interim basis, costs of said improvements or purposes, the Borough reasonably expects such costs to
be paid or reimbursed with the proceeds of obligations issued pursuant hereto. This ordinance shall
constitute a declaration of official intent for the purposes and within the meaning of Section 1.150-
2(e) of the United States Treasury Regulations.

Section 6. The capital budget of the Borough is hereby amended to conform with the
provisions of this ordinance to the extent of any inconsistency herewith. The resolution in the form
promulgated by the Local Finance Board showing full detail of the amended capital budget and
capital program as approved by the Director of the Division of Local Government Services is on file
with the Borough Clerk and is available there for public inspection.

Section 7. Any grant or similar moneys from time to time received by the Borough for the
improvements or purposes described in Section 3 hereof, shall be applied either to direct payment of
the cost of the improvements within the appropriation herein authorized or to payment of the
obligations issued pursuant to this ordinance. The amount of obligations authorized but not issued
hereunder shall be reduced to the extent that such funds are received and so used.

Section 8. The full faith and credit of the Borough are hereby pledged to the punctual
payment of the principal of and the interest on the obligations authorized by this bond ordinance.
The obligations shall be direct, unlimited obligations of the Borough, and, unless paid from other
sources, the Borough shall be obligated to levy ad valorem taxes upon all the taxable property within
the Borough for the payment of the obligations and the interest thereon without limitation as to rate
or amount.

Section 9. This bond ordinance shall take effect twenty (20) days after the first publication
thereof after final adoption, as provided by the Local Bond Law.

Mr. Cusick asked for a roll call vote to open the meeting to the public for Ordinance #1549:

Roll Call

Mr. Foley v v
Mr. DePompa v
Mr. Hoff v
Mr. Cocuzza v
Mr. Boden 4 v
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NO MEMBER OF THE PUBLIC SPOKE AT THIS TIME

Mr. Cusick asked for a roll call vote to close the meeting to the public for Ordinance #1549:

Roll Call

oved econded Aye a Abse Absta

Mr. Foley v v
Mr. DePompa v
Mr. Hoff 4 v
Mr. Cocuzza v
Mr. Boden 4

Mr. Cusick asked for a roll call vote to adopt Ordinance #1549:

Roll Call
Mr. Foley v
Mr. DePompa v
Mr. Hoff v 4
Mr. Cocuzza v
Mr. Boden 4 \4

First Reading:

ORDINANCE #1550 — Bond Ordinance — Raritan Avenue Drainage Phase Il Improvements

BOND ORDINANCE PROVIDING FOR THE RARITAN AVENUE DRAINAGE IMPROVEMENTS PHASE I, AND
APPROPRIATING $560,000 THEREFOR AND AUTHORIZING THE ISSUANCE OF 560,000 BONDS AND NOTES
TO FINANCE A PORTION OF THE COSTS THEREOF, AUTHORIZED IN AND BY THE BOROUGH OF KEANSBURG,
IN THE COUNTY OF MONMOUTH, NEW JERSEY

BE IT ORDAINED by the BOROUGH COUNCIL OF THE BOROUGH OF KEANSBURG, IN THE COUNTY OF
MONMOUTH, STATE OF NEW JERSEY (not less than two-thirds of all members thereof affirmatively
concurring), AS FOLLOWS:

Section 1. The improvements described in Section 3 of this bond ordinance are hereby authorized as
general improvements to be undertaken in and by the Borough of Keansburg, in the County of Monmouth,
New Jersey (the “Borough”). For the improvements or purposes described in Section 3, there is hereby
appropriated the sum of $560,000, said sum being inclusive of all appropriations heretofore made therefor
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and including $185,000 grant funds expected to be received from the New Jersey Department of
Transportation. No down payment is required or appropriated herein, in accordance with N.J.S.A. 40A:2-
11c of the Local Bond Law.

Section 2. In order to finance the costs of said improvements or purposes not provided for by the
application of the down payment, negotiable bonds are hereby authorized to be issued in the principal
amount not to exceed $560,000, pursuant to the Local Bond Law. In anticipation of the issuance of said
bonds and to temporarily finance said improvements or purposes, negotiable bond anticipation notes are
hereby authorized to be issued pursuant to and within the limitations prescribed by the Local Bond Law.

Section 3. (a) The improvements hereby authorized and the purposes for which the obligations are to
be issued consist of the Raritan Avenue Drainage Improvements Phase Il, including but not limited to
improvements to the drainage system, road reconstruction and sidewalk replacement, specifications or
requisitions therefor on file with or through the Borough Clerk, as finally approved by the governing body of
the Borough.

(b) The estimated maximum amount of bonds or notes to be issued for the improvements or purposes
described in Section 3(a) hereof is $560,000, as stated in Section 2 hereof.

(c) The estimated cost of the improvements or purposes described in Section 3(a) hereof is $560,000, which
is equal to the amount of the appropriation herein made therefor.

Section 4. All bond anticipation notes issued hereunder shall mature at such times as may be
determined by the chief financial officer of the Borough, provided that no note shall mature later than one
(1) year from its date. All notes issued hereunder may be renewed from time to time subject to the
provisions of N.J.S.A. 40A:2-8. The notes shall bear interest at such rate or rates and be in such form as may
be determined by the chief financial officer, who shall determine all matters in connection with notes issued
pursuant to this ordinance, and the chief financial officer's signature upon the notes shall be conclusive
evidence as to all such determinations. The chief financial officer is hereby authorized to sell part or all of
the notes from time to time at public or private sale and to deliver them to the purchasers thereof upon
receipt of payment of the purchase price plus accrued interest from their dates to the date of delivery
thereof. The chief financial officer is directed to report in writing to the governing body at the meeting next
succeeding the date when any sale or delivery of such notes occurs, such report shall include the amount,
the description, the interest rate and the maturity schedule of the notes sold, the price obtained and the
name of the purchaser.

Section 5. The following additional matters are hereby determined, declared, recited and stated:

(a) The improvements or purposes described in Section 3 of this bond ordinance are not a current expense
and are improvements or purposes that the Borough may lawfully undertake as a general improvement,
and no part of the cost thereof has been or shall be specially assessed on property specially benefited
thereby.

(b) The average period of usefulness of the improvements or purposes, within the limitations of the Local
Bond Law and taking into consideration the amount of the obligations authorized for said purposes,
according to the reasonable life thereof computed from the date of the bonds authorized by this bond
ordinance, is ten (10) years.
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(c) The Supplemental Debt Statement required by the Local Bond Law has been duly prepared and filed in
the office of the Borough Clerk, and a complete executed duplicate thereof has been filed in the office of the
Director of the Division of Local Government Services in the Department of Community Affairs of the State
of New Jersey. Such Statement shows that the gross debt of the Borough as defined in the Local Bond Law
is increased by the authorization of the bonds and notes provided in this bond ordinance by $560,000 and
the obligations authorized herein will be within all debt limitations prescribed by that Law.

(d) An aggregate amount not exceeding 5100,000 for interest on said obligations, costs of issuing said
obligations, engineering costs, legal fees and other items of expense listed in and permitted under N.J.S.A.
40A:2-20 is included as part of the cost of said improvements and is included in the estimated cost indicated
herein for said improvements.

(e) To the extent that moneys of the Borough are used to finance, on an interim basis, costs of said
improvements or purposes, the Borough reasonably expects such costs to be paid or reimbursed with the
proceeds of obligations issued pursuant hereto. This ordinance shall constitute a declaration of official
intent for the purposes and within the meaning of Section 1.150-2(e) of the United States Treasury
Regulations.

Section 6. The capital budget of the Borough is hereby amended to conform with the provisions of this
ordinance to the extent of any inconsistency herewith. The resolution in the form promulgated by the Local
Finance Board showing full detail of the amended capital budget and capital program as approved by the
Director of the Division of Local Government Services is on file with the Borough Clerk and is available there
for public inspection.

Section 7. Any grant or similar moneys from time to time received by the Borough for the
improvements or purposes described in Section 3 hereof, shall be applied either to direct payment of the
cost of the improvements within the appropriation herein authorized or to payment of the obligations
issued pursuant to this ordinance. The amount of obligations authorized but not issued hereunder shall be
reduced to the extent that such funds are received and so used.

Section 8. The full faith and credit of the Borough are hereby pledged to the punctual payment of the
principal of and the interest on the obligations authorized by this bond ordinance. The obligations shall be
direct, unlimited obligations of the Borough, and, unless paid from other sources, the Borough shall be
obligated to levy ad valorem taxes upon all the taxable property within the Borough for the payment of the
obligations and the interest thereon without limitation as to rate or amount.

Section 9. This bond ordinance shall take effect twenty (20) days after the first publication thereof
after final adoption, as provided by the Local Bond Law.
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Mr. Cusick asked for a roll call vote and set down for a Public Hearing Ordinances #1550 on April 23,

2014 at 7pm.:
Roll Call
Mr. Foley v
Mr. DePompa v
Mr. Hoff 4 v
Mr. Cocuzza v
Mr. Boden v \4

Open to the Public:

Mr. Cusick asked for a roll call vote to open the meeting to the public:

Roll Call
Mr. Foley v v
Mr. DePompa v
Mr. Hoff v v
Mr. Cocuzza v
Mr. Boden v

NO MEMBER OF THE PUBLIC SPOKE AT THIS TIME

Mr. Cusick asked for a roll call vote to close the meeting to the public:

Roll Call
Mr. Foley v v
Mr. DePompa v
Mr. Hoff 4 v
Mr. Cocuzza 4
Mr. Boden v
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Adjournment

Mr. Cusick asked for a roll call vote:

Roll Call

Mr. Foley

Mr. DePompa

Mr. Hoff

Mr. Cocuzza
Mr. Boden

i

I, THOMAS P. CUSICK, Clerk of the
Borough of Keansburg, in the County of Monmouth, New Jersey, do hereby certify that the
foregoing is a true copy of meeting minutes of a regularly scheduled public meeting held on
April 9, 2014

Attest:

Thomas P. Cusick
Municipal Clerk
Borough of Keansburg
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