, , 

, , 


BOROUGH OF KEANSBURG
COUNTY OF MONMOUTH
Bond Ordinance NO. 1766
BOND ORDINANCE STATEMENT AND SUMMARY

The bond ordinance, the summary terms of which are included herein, has been finally adopted by the governing body of the Borough of Keansburg, in the County of Monmouth, State of New Jersey (the “Borough”), by the recorded affirmative votes of at least two-thirds (2/3rds) of the full membership of the governing body on February 18, 2026, and the twenty (20) day period of limitation within which a suit, action or proceeding questioning the validity of such ordinance can be commenced, has begun to run from the date of the first publication of this statement.  Copies of the full ordinance are available at no cost and during regular business hours, at the Clerk’s office for members of the general public who request the same. The summary of the terms of such bond ordinance follows:

Title: BOND ORDINANCE AMENDING IN PART BOND ORDINANCE NO. 1705 ADOPTED ON APRIL 24, 2023, PROVIDING FOR WATER MAIN REPLACEMENTS, DRAINAGE SYSTEM UPGRADES, AND ROAD RECONSTRUCTION, IN ORDER TO INCREASE THE APPROPRIATION THEREFOR BY $500,000 FOR A TOTAL APPROPRIATION OF $3,397,500, AND TO INCREASE THE AUTHORIZED BONDS AND NOTES TO BE ISSUED TO FINANCE A PORTION OF THE COSTS THEREOF BY $475,000 FOR A TOTAL DEBT AUTHORIZATION OF $2,768,100, AUTHORIZED IN AND BY THE BOROUGH OF KEANSBURG, IN THE COUNTY OF MONMOUTH, NEW JERSEY.
Purpose(s): Providing for water main replacements, drainage system upgrades, and the reconstruction of various roads throughout the Borough, including, but not limited to, Forest Avenue, Evergreen Place, Willis Avenue, Park Avenue, Collins Street, Beachway Avenue, Lincoln Court, Wilson Avenue, Frances Place, Locust Street, Lincoln Court, Holly Street, Garden Street, Wood Avenue and Railroad Avenue.

Appropriation: $3,397,500
Bonds/Notes Authorized: $2,768,100
Section 20 Costs: $400,000

Grant(s) Appropriated: $191,900 NJDOT

Other Funds: $87,500 Recreation Omni Lease Trust
Useful Life: 20 Years
         
THOMAS P. CUSICK, Municipal Clerk

         
Borough of Keansburg
         
County of Monmouth, New Jersey
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