
ORDINACE #1769

NOTICE OF ADOPTION OF ORDINANCE
PUBLIC NOTICE IS HEREBY GIVEN that the ordinance published herewith (the “Ordinance”) has been finally adopted by the Borough Council of the Borough of Keansburg, in the County of Monmouth, New Jersey (the “Borough”) on March 11, 2026.  The Ordinance authorizes an amendment to the Master Financial Agreement dated October 29, 2021 among the Borough of Keansburg, Carr Beach Urban Renewal, LLC and the “Phase 1 Assignees” identified therein.  Said Master Financial Agreement, as amended, provides for, inter alia, a tax exemption from real estate taxes for a certain redevelopment project, to be undertaken in multiple phases, including the demolition and new construction of approximately 783 multi-family residential units, approximately 69,000 square feet of retail space, parking, and various public improvements, on certain properties located within the Borough and identified therein, and which also provided for payment from time to time of certain “Annual Service Charges” as defined therein.  Said Master Financial Agreement, as amended, contemplates the issuance by the Borough of its Redevelopment Area Bonds (non-recourse to the full faith and credit of the Borough) in the maximum aggregate amount of $13,700,000, to be secured by an assignment of the pledged portion of said Annual Service Charges.  Under the Master Financial Agreement, as amended, each unit within the redevelopment project will receive a 25-year tax exemption and the respective owners will be obligated to pay certain annual service charges to the City in lieu of taxes on the land and improvements.  A copy of the Ordinance has been filed for public inspection in the Municipal Clerk’s Office, located at the George E. Kauffmann Municipal Building, 29 Church Street, Keansburg, New Jersey 07734.  Further notice is hereby given that any action or proceeding of any kind or nature in any court questioning the validity or proper authorization of the Ordinance or the actions authorized to be taken as set forth in the Ordinance shall be commenced within 20 days after the publication of this notice,

Jo-Ann O’Brien, Deputy Municipal Clerk
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